
Date Time Country Economic Data Measures Forecast Previous

30-Aug All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is 

important to currency valuation because rising prices lead the central 

bank to raise interest rates out of respect for their inflation 

containment mandate

0.10% 0.90%

30-Aug 12:30 PM EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is 

important to currency valuation because rising prices lead the central 

bank to raise interest rates out of respect for their inflation 

containment mandate

3.00% 2.90%

30-Aug 7:30 PM USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home 

triggers a wide-reaching ripple effect. For example, renovations are 

done by the new owners, a mortgage is sold by the financing bank, 

and brokers are paid to execute the transaction

0.50% -1.90%

31-Aug 12:15 PM EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
0.70% 0.003

31-Aug 12:15 PM EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.40% 0.10%

31-Aug 12:15 PM EUR French Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge 

of the economy's health
0.90% 0.90%

31-Aug 1:25 PM EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health 

because consumer spending is highly correlated with labor-market 

conditions

-40K -91K
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Date Time Country Economic Data Measures Forecast Previous

31-Aug 2:30 PM EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is 

important to currency valuation because rising prices lead the central 

bank to raise interest rates out of respect for their inflation 

containment mandate

2.70% 2.20%

31-Aug 2:30 PM EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is 

important to currency valuation because rising prices lead the central 

bank to raise interest rates out of respect for their inflation 

containment mandate

1.50% 0.70%

31-Aug 2:30 PM EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.30% 0.50%

31-Aug Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0.00% 0.66|1.3

31-Aug 6:30 PM USD HPI m/m
It's a leading indicator of the housing industry's health because rising 

house prices attract investors and spur industry activity
1.90% 1.70%

31-Aug 6:30 PM USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising 

house prices attract investors and spur industry activity
17.50% 17.00%

31-Aug 7:15 PM USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

68 73.4

31-Aug 7:30 PM USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
123.3 129.1



Date Time Country Economic Data Measures Forecast Previous

1-Sep 12:45 PM EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

59.2 59

1-Sep 1:15 PM EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

60.1 60.3

1-Sep 1:20 PM EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

57.4 57.3

1-Sep 1:25 PM EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

62.7 62.7

1-Sep 1:30 PM EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

61.5 61.5

1-Sep 1:30 PM EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively 

seeking employment during the previous month
9.60% 9.70%

1-Sep 2:30 PM EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health 

because consumer spending is highly correlated with labor-market 

conditions

7.60% 7.70%

1-Sep All Day All OPEC Meetings

OPEC nations represent around 40% of the world's oil supply and are 

unified in their oil production levels. With so much control over oil's 

supply-side, shifts in their production levels can have a significant 

impact on oil prices

0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

1-Sep All Day All OPEC-JMMC Meetings 0.00% 0 0

1-Sep 5:30 PM EUR German Buba President Weidmann Speaks

ECB Governing Council members vote on where to set the Eurozone's 

key interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

1-Sep 5:45 PM USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
650k 330K

1-Sep 7:15 PM USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

61.2 61.2

1-Sep 7:30 PM USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

58.7 59.5

1-Sep 7:30 PM USD Construction Spending m/m Change in the total amount builders spent on construction projects 0.20% 0.10%

1-Sep 7:30 PM USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay 

more for goods and services the higher costs are usually passed on to 

the consumer

0.00% 85.7

1-Sep All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive 

durable goods shows that consumers are confident in their future 

financial position and feel comfortable spending money

15.0M 14.8M



Date Time Country Economic Data Measures Forecast Previous

1-Sep 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the 

market, which can lead to changes in production levels and price 

volatility

0 -3.0M

1-Sep 9:30 PM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

2-Sep 12:30 PM EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health 

because consumer spending is highly correlated with labor-market 

conditions

0 -197.8K

2-Sep Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0.00% 0.00%

2-Sep Tentative EUR French 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be 

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can 

be used to gauge investor confidence

0 -0.23|1.8

2-Sep 5:00 PM USD Challenger Job Cuts y/y Change in the number of job cuts announced by employers 0 -0.928

2-Sep 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health because 

consumer spending is highly correlated with labor-market conditions. 

Unemployment is also a major consideration for those steering the country's 

monetary policy

349K 353K

2-Sep 6:00 PM USD Revised Nonfarm Productivity q/q
Productivity and labor-related inflation are directly linked - a drop in a worker's 

productivity is equivalent to a rise in their wage. When businesses pay more for 

labor the higher costs are usually passed on to the consumer

2.40% 2.30%

2-Sep 6:00 PM USD Revised Unit Labor Costs q/q
Annualized change in the price businesses pay for labor, excluding the 

farming industry
0.10% 1.00%



Date Time Country Economic Data Measures Forecast Previous

2-Sep 6:00 PM USD Trade Balance

Export demand and currency demand are directly linked because 

foreigners must buy the domestic currency to pay for the nation's 

exports. Export demand also impacts production and prices at 

domestic manufacturers

-74.5B -75.7B

2-Sep 7:30 PM USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal 

that manufacturers will increase activity as they work to fill the orders
0.40% 1.50%

2-Sep 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground 

storage during the past week
0.00% 29B

2-Sep 10:30 PM USD FOMC Member Bostic Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0 0

3-Sep 12:15 PM EUR French Gov Budget Balance
Difference in value between the central government's income and 

spending for the year-to-date
0 -131.3B

3-Sep 12:45 PM EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic 

cycle an increasing supply of money leads to additional spending and 

investment, and later in the cycle expanding money supply leads to 

inflation

61.7 61.9

3-Sep 1:15 PM EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

58.4 58

3-Sep 1:20 PM EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

56.4 56.4

3-Sep 1:25 PM EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to 

market conditions, and their purchasing managers hold perhaps the 

most current and relevant insight into the company's view of the 

economy

61.5 61.5



Date Time Country Economic Data Measures Forecast Previous

3-Sep 1:30 PM EUR Final Services PMI
Level of a diffusion index based on surveyed purchasing managers in 

the services industry
59.7 59.7

3-Sep 2:30 PM EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the 

majority of overall economic activity
0.20% 1.50%

3-Sep 6:00 PM USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay 

more for labor the higher costs are usually passed on to the consumer
0.30% 0.40%

3-Sep 6:00 PM USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
750K 943K

3-Sep 6:00 PM USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health because 

consumer spending is highly correlated with labor-market conditions. 

Unemployment is also a major consideration for those steering the country's 

monetary policy

5.2 5.40%

3-Sep 7:15 PM USD Final Services PMI
It's a leading indicator of economic health - businesses react quickly to market 

conditions, and their purchasing managers hold perhaps the most current and 

relevant insight into the company's view of the economy

55.2 55.2



Profit growth at China’s industrial firms in July grew at its slowest clip this year, as elevated raw material prices and supply chain constraints from extreme weather as well

as sporadic coronavirus cases weighed on the manufacturing sector. The data adds to a recent batch of indicators highlighting loss of momentum in the world’s second-

biggest economy, suggesting policymakers are likely to maintain support measures to underpin growth. Industrial firms’ profits increased 16.4% on an annual basis in July

to 703.67 billion yuan ($108.51 billion), data from the National Bureau of Statistics (NBS) showed. China’s economy has staged an impressive recovery from a coronavirus-

battered slump, but the expansion is losing steam as businesses grapple with higher costs and supply bottlenecks, and as consumers remain cautious with spending. In the

first seven months of the year, industrial firms’ profits grew a hefty 57.3% on year, due to base effects, although growth slowed from the 66.9% surge in first half of 2021.

KEY DEVELOPMENTS – INTERNATIONAL

First-time claims for U.S. unemployment benefits edged slightly higher in the week ended August 21st, according to a report released by the Labor Department. The report

said initial jobless claims inched up to 353,000, an increase of 4,000 from the previous week's revised level of 349,000. Meanwhile, the Labor Department said the less

volatile four-week moving average fell to 366,500, a decrease of 11,500 from the previous week's revised average of 378,000. With the decrease, the four-week moving

average dropped to its lowest level since hitting 225,500 in the week ended March 14, 2020. The report also said continuing claims, a reading on the number of people

receiving ongoing unemployment assistance, edged down by 3,000 to 2.862 million in the week ended August 14th. The four-week moving average of continuing claims also

slid to 2,901,500, a decrease of 108,500 from the previous week's revised average of 3,010,000.

UK retail sales increased in August at the sharpest pace in nearly seven years as consumer spending drove economic recovery, according to research by the Confederation of

British Industry (CBI), which found that 60 per cent of retailers reported higher sales in the year to August. This was up from 23 per cent in July and the highest since

December 2014. In July, retail sales fell considerably as broader parts of the economy emerged from lockdown. Although demand remains, retailers are currently struggling

with operational challenges as labour shortages have hit supply. The shortages are also creating inflationary pressure in the sector. CBI said selling prices in the three

months to August rose at their fastest pace since November 2017 and that they are likely to continue rising over the coming months. Of the 104 businesses surveyed by the

CBI, 73 per cent said that prices were up compared with the same month a year ago. This was up from 53 per cent in May.

The prices Japanese companies charge each other for services rose for a fifth straight month in July, data showed, a sign the economy was holding up despite the hit from a

resurgence in COVID-19 cases and curbs to combat the pandemic. But the annual pace of increase slowed for two straight months and paled in comparison to a recent jump

in wholesale inflation, underscoring the pain the pandemic has inflicted on the country’s service sector. The services producer price index rose 1.1% in July from a year

earlier after a revised 1.3% gain in June, Bank of Japan data showed. The increase was driven by a 1.4% rise in transportation fees with international freight costs jumping

24.6%, highlighting the cost pressure companies are facing amid robust global demand for goods. Hotel service fees rose 10.8% to mark the biggest annual increase in

nearly six years, reflecting a boost to demand from the Tokyo Olympics held from July 23 to Aug. 8, the data showed.

Indian economic growth likely touched a record high in the quarter through June, reflecting a very weak base last year and a rebound in consumer spending. The rebound

came despite the drag from the deadly second wave of the coronavirus, which forced states across India to reimpose localised lockdowns and stop mobility completely from

late April to early June. But unlike during the nationwide lockdown last year, repeat state-level lockdowns had a less pronounced impact on the economy as they left more

room for consumers to spend. The second wave of the COVID-19 pandemic began in April just as the economy was beginning to rally from a lull at the start of the year,

throwing the recovery off course, although not as much as many feared. A separate poll a month ago predicted India's GDP would expand 19.8% in the April-June quarter,

little different to the latest median, and 9.4% for the current fiscal year.
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